Vol. 


continued through October heavy volume, not quite 

the midsummer peak but above the level the 
earlier months the year, and exceeding the volume October 
last year. This was reflected the weekly bank debits 
leading cities which follow closely the movement general 
business activity. unusually large industrial output, some 
instances exceeding all former records, and heavy marketings 
farm products and livestock, contributed chiefly the ex- 
volume, reports indicated marked recession 
the volume wholesale trade and but little improvement 
fetail trade which was smaller than year ago. 


flow business the Tenth Reserve District 


Production the leading industries was maintained 
the high level the year. The output crude oil 
the largest for any month since August 1924. Production 
and shipments zinc and lead ores the Tri-State District 
the heavy volume this time last year, and 
the metal mines the Rocky Mountain district 
high rate activity. the soft coal mines 
there was seasonal increase operating activity which carried 
the tonnage produced the highest figure for any month 
the year. Cement production and shipments were the largest 
for any month this year, and while the output brick plants 
decreased actual shipments during the month were nearly 
per cent larger than the preceding month and per cent 
larger than the same month last year. 


Flour mills continued operate unusually high rate 
full-time capacity and the large increase the output since 
the beginning the new wheat year July was maintained 
through October, and mills this district were leading the 
country flour production. 


The slaughter cattle and calves meat packing plants 
decreased while the slaughter sheep increased markedly 
and for the first time several months slaughter hogs was 
latger than corresponding month the preceding year. 


The November report the Department Agriculture 
gave promise larger yield cotton than forecast one 
Month earlier, and indicated this year’s crop would the largest 
for this district, but depending the quantity 
left the fields. The estimate indicated further reduction 
corn crop and some deterioration quality. 


Livestock reports indicated fewer cattle and more sheep for 
Winter feeding than last year. There was improvement live- 
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STATISTICAL RECORD TENTH FEDERAL RESERVE DISTRICT 
Returns for Oct. 1926 compared those for September 1926 and Oct. 1925 
September October Change 
1926 1926 1925 Year 


Reserve Bank $1,025,606,000 1.4 


Building 22,935,000 18,445,135 97-2 
Grain receipts, markets: 
Flour production, 2,513,260 1,955,902 28.5 
Crude oil prod’n, 20,131,000 1.3 
Coal production, 3,041,000 2,542,000 
Cement prod’n, 1,307,000 1,293,000 1,262,000 
Ores shipped, states: 
13,628 11,693 7,418 83.7 
Lead, value... 1,312,107 882,385 61.8 
Live Stock receipts, 
markets: 
Horses and 10,298 12,705 20,018 
Meat packing cities: 


NOTE: Bank debits are for four weeks ending November and October 
1926, and November 1925. Zinc and lead ore shipments are for periods 
ending October and October 1926, and October 31, 1925: 


stock industry, particularly for the range country, and ten- 
dency re-stock and hold young cattle and ewes for breeding 
purposes. 


Contract awards for construction the district indicated 
expenditure almost twice the size that for the same month 
last year. New building projects started cities, shown 
permits issued during the month, exceeded number and 
volume those reported for September. was evident that this 
increase was due interruption work rains September. 
Building cities still behind that last year. 


This Copy Released For Publication Morning Newspapers November 29, 
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Bank Credit 


further easement the credit situation leading cities 
the district between October and November was 
reflected the weekly statements sixty-six reporting member 
banks. The volume loans declined $12,998,000 during the 
four-week period and the total November was 
under that for the corresponding date last year. this latter 
decrease $2,520,000 was loans stocks and bonds other 
than United States Government obligations, and $12,673,000 
“all other” loans, while loans United States Govern- 
ment obligations increased $556,000. 

Investments continued the steady increase that has been 
recorded during the year, with the total November stand- 
ing $27,023,000 above the same date last year. 

Gross deposits showed further decline from the high level 
the summer months. The total November was $9,325,000 
below the total reported four weeks previous that date, al- 
though was $25,794,000 than the total November 10, 
1925. Demand deposits were $30,267,000 greater and Govern- 
ment deposits $779,000 greater than year ago, but time 
deposits decreased $5,252,000. The combined statements; 


Nov. 10, 1925 


(66 Banks) (67 Banks (67 Banks) 
Loans and Discounts, including 
Rediscounts: 
Stocks and Bonds other than 

107,640,000 113,292,000 110,160,000 
Total Loans and 421,541,000 436,178,000 

Investments: 
Other Bonds, Stocks and Se- 

Total 194,500,000 171,048,000 
Total Loans, Discounts and In- 

619,612,000 

Deposits: 
Government 1,652,000 873,000 
623,185,000 


RESERVE BANK OPERATIONS: Member bank borrow- 
ings the Federal Reserve Bank Kansas City and branches 
increased $4,907,145 between October and November 10, 
but the total the latter date was $297,234 less than 
November 10, 1925. Discounted bills secured United States 
Government obligations were $1,458,868 less, and those other- 
wise secured $1, 161,634 greater than the same date 
last year. Bills purchased the open market exhibited similar 
trend, showing increase $1,309,937 the four-week 
period and decrease 984,226 compared with year 
ago. Bills and securities held the reserve bank the Novem- 
ber date were $6,567,082 above the total October 13, and 
$17,843,360 below the total November 10, 1925. compari- 
son the Federal Reserve Bank statements the table which 
follows shows the changes four weeks and one year. 


Nov. 10, 1926 Oct. 13, 1926 Nov.10, 1925 


Total 100,305,081 103,836,930 
Bills Bills Discounted 15,844,025 10,936,880 16,141,259 
Bills 18,382,904 17,072,967 28,367,130 
Govt. 28,349,400 27,999,400 35,119,300 
Bills and 62,576,329 80,419,689 
Total Resources... 218,198,524 216,727,231 205,795,869 
Total 91,8 87,492, 296 
61.9% 65.2% 48.4% 


BANK DEBITS TENTH DISTRICT CITIES 


Four Weeks Ending Percent 

Nov. 1926 Nov. 1925 Change 

23,701,000 12,108,000 95-7 
Colorado Springs, 14,126,000 
Grand Junction, 3,827,000 
Hutchinson, 18,574,000 12,486,000 48.7 
16,882,000 16,607,000 
Kansas City, 18,918,000 
Kansas City, 369,067,000 351,140,000 
Oklahoma City, 86,450,000 82,760,000 
Omaha, 196,367,000 190,017,000 
Pueblo, 19,692,000 13.2 
119,809,000 96,276,000 24.4 
42,651,000 
Total Four 1,301,399,000 1,237,386,000 


CHECKING OPERATIONS: Debits against accounts 
customers reporting banks thirty cities during four weeks 
ending November were smaller 2.8 per cent than the 
preceding four weeks ending October However, the election 
holiday made one less banking day the four weeks ending 
November and the daily average amount debits for this 
23-day period was 1.4 per cent larger than that for the pre- 
ceding 24-day period. Compared with the record for the four 
weeks ending November 192 there was increase 5.2 
per cent, nineteen cities reporting increases and eleven cities 
reporting decreases. Debits payments check during the 
first ten months 1926 exceeded those for the corresponding 
period 1925 $602,408,000 4.5 per cent. 


RESERVE BANK CLEARINGS: During October the transit 
forces the Federal Reser Bank Kansas City and branches 
Omaha, Denver and Oklahoma City handled 6,001,240 items 
for total $1,078,555,000. This number items has been 
exceeded four times, March and June 1926 and October 
and December 1925, but the amount October was the 
reserve bank’s high record for morth. The October figures indi- 
cated increase over September 193,965 3.3 per cent 
cent amount. Compared with the record for October last 
year there was decrease 124,769 per cent items 
but increase $14,699,000 1.4 per cent amount. The 
number banks the district, member and non-member, 
which shared this service during October was 3,591. Clear- 
ing operations the Federal Reserve Bank Kansas City 
and the three branches during the ten months 1926 involv 
These totals indicate increase over the first ten months 
1925 
$626,972,000 6.9 per cent amount. 


2,220,860 per cent items and increase 
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Savings Banks 


Deposits savings accounts selected list reporting 
banks cities decreased slightly between October and 
November but showed increase 3.9 per cent one 
year. The number accounts increased 2.3 per cent over 
year ago. The savings deposits follow: 


Kansas City, 2,184,056 2,139,802 2,112,310 
Kansas City, 14,616,613 14,616,889 
Lincoln, 3,062,541 3,008,904 
1,058,421 1,056,836 1,097,346 


Postal Receipts 


Postal receipts for October ten cities this district, re- 
ported the Postmaster General from his selected lists 
cities, showed small increase over October, 1925. Receipts 
these ten cities: 


Oct. 1926 Cent 

Change 

Kansas City, $1,047,463.31 —1.89 
Denver, 309,650.40 2.65 
City, 147,054.89 128,006.66 14.88 
St. Joseph, Mo... 61,856.26 
Pueblo, Colo... 28,673,05 
Cheyenne, Wyo... 11,044.22 11,846.84 


Total, tem $2,034,459.87 0.66 


Failures 


The report Dun Company for October 
showed larger number insolvencies the Tenth District 
than either the two preceding months. The amount 
liabilities involved the month’s tailures exceeded that for 
September, but was smaller than that reported for the corres- 
ponding month last year. the ten months 1926 there 
were seven more failures than the like period 1925, but 
the amount liabilities involved was $1,032,346 less. The re- 
cord October failures and liabilities the United States 
Federal Reserve districts follows: 


Number Liabilities 

Second, New 266 7,056,807 
Third, Phi 2,540,877 1,784,719 
Fifth, 149 2,524,656 
Seventh, 292 2,675,923 

Ninth, 118 949,673 1,267,785 
TENTH, KANSAS 1,386,409 1,476,916 
Twelfth, Sen 220 186 2,817,872 2,792,069 


Review 


Farm Production 


Combining yields all proportion their 
relative importance, was evident from analysis the 
November report the Department Agriculture that this 
year’s composite yield per acre the Tenth District would 
approximately per cent, per cent below the average for 
the last ten years. For the entire United States the composite 
yield per acre was reported 103 per cent, per cent above 
the average for the last ten years. the seven states whose 
areas parts form the Tenth District, Oklahoma and New 
Mexico reported per acre yields farm crops above the ten-year 
average. The tabulated statement which follows shows the 
composite percentage per acre yields November and 
also percentages crop gains losses between October and 
November 


Percentage Percentage 
Aver, Change 

2.3 
1.7 


With the season almost ended and most the farm crops 
harvested the November report the Department Agri- 
culture gave more definite information production than 
was possible give preceding monthly reports during the 
season. The report showed change between October and 
November estimated yields winter and spring wheat, 
and oats. The preliminary figures published the last issue 
the Monthly Review, showing increase over 1925 
140,519,000 bushels go.1 per cent wheat production and 
decrease 21,045,000 bushels 13.2 per cent production 
oats will stand until the revised figures for 1926 are presented 
the final report. 


The estimated yield corn was further reduced between 
October and November and the forecast the latter date 
was for smaller crop 117,790,000 bushels 27.3 per cent 
than 1925. study the reports revealed considerable 
deterioration the quality corn result continued 
rains September and the early part October. The per 
cent merchantable corn lower than usual. The reported 
carry-over corn Nebraska was 8.5 per cent the 1925 
crop, Kansas 6.9 per cent, Missouri per cent, Colo- 
rado and Wyoming 2.5 per cent, Oklahoma and New Mexico 
per cent. 


The November estimate 1,727,000 bales cotton 
this district was increase 149,000 bales over the estimate 
one month earlier. This increase, maintained, would in- 
dicate 25,000 bales more cotton for this district than was ginned 
last year. Oklahoma’s cotton crop was raised 150,000 bales 
1,780,000 bales, which the record crop for that state. Con- 
ditions during October were generally favorable for picking 
and for development late bolls. Reports said farmers 
Missouri, Oklahoma and New Mexico, and also Texas, were 
finding more cotton than they had expected, and the crop would 
larger than last year, but there still remained some un- 
certainty with regard the quantity low grade cotton that 
would left the field. 
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Review 
FARM CROPS THE TENTH FEDERAL RESERVE DISTRICT light. The table which follows shows receipts six classes 
Compiled from Reports the Department Agriculture grain during October, with comparisons: 
ber Final Per Cent 
September, 1926....13,799,800 2,850,600 1,285,500 266,800 86,050 149,000 
Grain hums, 42,517,000 24.2 Flour Production 
Dry Beans, 1,644,000 2,593,000 81.6 per cent full time capacity, compared with 82.8 
*Sugar Beets, 3,278,000 per cent September and 61.2 per cent October 
16,730 104-4 Flour production during the month declined slightly from the 
Wild Hay, high record September but exceeded production October 
Peaches, 1,637,000 this year was the largest for that month all preceding years 
Pears, 1,032,000 939,000 except 1924. Production the leading milling centers the 
Grapes, Tons... 11,955 64.3 


269,000 tons 1926 and 119,000 tons 1925 for the state 
Montana, 


Reports from the irrigated sections indicated the crop 
sugar beets would about 32.5 per cent larger than the crop 
1925. The increase was due more larger acreages cultivated 
than any material increase the per acre yield. The crop 
many sections was reduced considerably early freeze. 
Weather conditions during the past month were generally 
favorable for the beet harvest. Yields Colorado averaged 
little better than twelve tons per acre, with estimated pro- 
duction 2,647,000 tons from 219,000 acres planted. 
Nebraska the average was tons per acre, with 974,000 tons 
produced. Wyoming average 11.5 tons per acre and 
estimated production about 722,000 tons reported for Wyo- 
ming and Montana. 


The November report increased the estimated potato crop 
1,716,000 bushels over the estimate one month earlier, indi- 
cating total production the district 26,922,000 bushels, 
8.4 per cent less than 1925. 


Fall seeding wheat was delayed weather 
and soil conditions and the acreage sown prior the middle 
October was relatively small. With better weather later 
the month good progress was made, the work continued 
very late the season and the acreage finally sown was about 
equal the area farmers intended plant. The early sown 
practically all sections the district was good 
stand and was affording excellent pasturage for livestock. 


Grain Marketing 


The flow the 1926 crop wheat into market channels 
continued steady and the end the month was reported 
that about per cent the crop harvested this district 
remained farms. Receipts the five leading markets the 
district were 5.5 per cent larger than for September and 82.5 
per cent larger than for October year ago. Receipts corn 
were the largest for any month since January, exceeding those 
for September 76.9 per cent, and per cent larger than 
year ago. New corn was beginning move the markets 
November small quantities. Marketing oats was very 


district October compared with,the totals for the preced- 
ing month and year ago, compiled from the weekly reports 
the Northwestern Miller. 


Barrels Barrels Barrels 

114,598 117,816 
121,080 
185,406 172,786 172,379 
208,265 219,559 130,358 


The flour trade the beginning November showed slight 
improvement which was due apparently lack sufficient 
supplies flour for nearby requirements. 


Live Stock 


All classes livestock the states west the 
River, including the entire Tenth District area, were very 
good condition November enter the winter season, ac- 
cording reports the Bureau Crop and Livestock Esti- 
mates, United States Department Agriculture. Range and 
feed conditions this area were described the report 
follows: 


During October rains improved the feed the southwestern ranges where 
the winter feed supply will the best years. West the continental divide 
fall and winter ranges are dry and some the desert ranges lack stock water. 
Feed conditions improved Washington, but California needs rains for winter 
range. Montana, Wyoming and Colorado have good winter ranges, but the sec- 
tion covering the western Dakotas and Kansas has short supply feed. The 
range and feed supply the Sand Hills section Nebraska generally good. 
Hay and other feeds most the west ample for winter needs, there 
surplus Texas, Oklahoma and parts Colorado, while west the divide the 
carryover 1925 hay will make the short 1926 crop. The condition ranges 
per cent normal compared with per cent last month and pef 
cent year ago. 


The condition cattle western ranges November 
was reported averaging per cent normal, the same 
October and comparing with per cent November 
Cattle generally were good flesh, though few thin 
cattle were found North Dakota, some the states west 
the Divide, and dry areas western Kansas and other 
sections where feed was short. the Southwest cattle were 
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the best condition several years. The heavy movement 
markets was somewhat later than last year, due part 
the improved feed conditions, and part cattlemen holding 
for better prices. There was tendency re-stock farms and 
ranges and hold young cattle for breeding purposes. This 
caused more active demand for stock cattle and slightly 
higher prices. 

The condition sheep and lambs western ranges 
November was per cent normal, the same one 
and comparing with per cent one year ago. Sheep 
and lambs came off the summer ranges good condition, and 
the condition ewes breeding time promised very 
good. While lamb prices held good level there was 
tendency over the western country hold ewe lambs 
for breeding. 


MARKET MOVEMENTS: October receipts cattle 
six markets were the largest for any month the present year, 
although the month’s total fell 10.5 per cent below that for 
October 1925. Receipts calves also were the largest the 
year, but were smaller 13.5 per cent than receipts year 
ago. The movement sheep and lambs the markets continued 
heavy, although showing decrease 12.4 per cent from the 
preceding month and cent less than the corresponding 
month last year. Receipts hogs the six public stock yards 
were 9.4 per cent heavier than September and 2.5 per cent 
total for October 1925. summary October 
receipts the six markets the district with comparisons 
here given: 


Horses 

Cattle Calves Hogs Sheep 
Oct. 125,630 1,085,828 10,298 34,146 


FEEDING OPERATIONS: Movements cattle and sheep 
through primary markets the country for late fall and winter 
feeding were seasonally heavy during October. The month’s 
shipments stocker and feeder livestock from four reporting 
markets are here shown with comparisons: 


Cattle Calves Hogs Sheep 


126,929 13,005 11,079 91,885 
St. 18,328 2,477 2,167 


summary the situation the Department Agriculture 
indicated small increase over last year the number cattle 
feed the Corn Belt area east the Mississippi River; not 
much change the area between the Missouri and the Mississ- 
ippi Rivers; very considerable decrease the Corn Belt area 
west the Missouri River; small increase the Rocky 
Mountain states; decrease the area west the Continental 
Divide; and considerable increase Texas and other South- 
states. 


Available information the beginning November indicated 
that the total number sheep and lambs fed for market this 
throughout the country would somewhat larger than 


winter and large any winter since 1920-21, but the 
distribution this feeding will much different than last year. 
There has been small movement into Colorado feed lots, the 
reports indicating many feeders that state were filling their 
pens with cattle instead sheep and lambs. This decrease 
offset larger than last year Corn Belt 
states, the larger increases being Michigan and Illinois. 
addition considerable numbers lambs will fed Arizona, 
New Mexico and western Texas. 


MEAT PACKING: Due the preponderance stocker 
and feeder cattle, and relatively small supplies fat cattle 
the markets during October, there was considerable decrease 
the slaughter cattle the meat packing plants, both 
compared with the preceding month and year ago. The 
number sheep and lambs slaughtered during the month was 
smaller than September 28.9 per cent, although ex- 
ceeded the total for October 1925, per cent. The larger 
supplies hogs the markets October was reflected 
increased slaughter the packing plants. The month’s total 
exceeded that for September 17.4 per cent and also exceeded 
that for October 1925, 10.1 per cent. The October slaughter 
six packing centers, indicated packers’ purchases 
public stock yards and shipments direct packer yards, 
shown the table which follows: 


Cattle Calves Hogs Sheep 


88,064 12,475 81,522 98,768 
10,892 17,410 26,333 
Oklahoma 12,988 8,666 14,980 426 


The volume wholesale pork trade was good October 
especially the case fresh pork, according reports pack- 
ers. Wholesale beef prices showed lower tendency toward the 
close the month result liberal receipts and 
declining prices live cattle. The export trade was relatively 
quiet. 


Stocks pork and lard Kansas City the close October 
were 20,552,500 pounds, decrease 4,014,800 pounds since 
September 30, and increase 1,160,900 pounds over Octo- 


ber 31, 1926. 


Petroleum 


The flow crude oil from wells this district increased 
October 695,000 barrels per day and gross production for 
the 31-day month was the largest monthly output since August 
1924. Productions Oklahoma, Kansas, Colorado and Nebras- 
was larger and Wyoming smaller than October 1925. 
The table which follows shows the month’s production the 
five states for October, 1926 compared with the preceding 
month and the corresponding month last year: 


*Oct. 1926 Sept. 1926 Oct. 1925 
Barrels Barrels Barrels 

Wyoming... 1,909,000 2,489,000 


*October, 1926, American Petroleum Institute. 
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Reports field operations showed activity development 
work was the highest level the year. There was increase 
for October over September 105 wells completed and 
increase 78,094 barrels daily new production. The number 
wells completed was twenty-six short the number com- 
pletions Ottober last year, but there was increase 
40,648 barrels daily new production. was noted that while 
proportionately larger number dry wells was brought 
during the month, the number gas wells was, with the ex- 
ception September, the smallest for any month the year. 
the end October there were more rigs going and new 
wells drilling than had been reported since last March. The 
summary follows: 


Daily Dry Gas Rigs-Wells 
Comp’d New Prod’n Wells Wells Drilling 
448 119,731 152 1,398 
138,857 221 2,397 
Sept. 60,763 204 2,393 
98,209 209 2,274 
Mining 


SOFT COAL: With the advance toward winter seasonal 
operations the bituminous coal mines this district increased. 
The output October rose 19.6 per cent above that for Sep- 
tember, but fell 3.8 per cent below that for the corresponding 
month last year. The estimate tonnage produced: 


Oct. Oct. 1925 

Tons Tons Tons 
Kansas....... 485,000 378,000 422,000 
288,000 219,000 269,000 
New Mexico.. 268,000 225,000 242,000 
619,000 865,000 


Total production during the ten months 1926 was 22,999,000 
tons compared with 22,381,000 tons the same period 

AND LEAD: Production zinc and lead ores the 
mines the Missouri, Kansas and Oklahoma, Tri-State 
District, continued high level through the month Octo- 
ber and the tonnage ores both metals shipped was slightly 
larger than the preceding month and year ago. The record 
ore shipments and their values for period four weeks 
ending October with comparisons, follows: 


Zinc ore shipments for the forty-four weeks ending October 
1926, reached total 701,246 tons 28,000 tons more than 
was shipped the corresponding period last year when all 
records for shipments were broken. Lead ore shipments totaling 
110,740 tons for the first forty-four weeks 1926 were 8,000 
tons more than was shipped the corresponding period 
last year. During the last half October zinc ore producers 
received average $48 per ton for their shipments com- 
pared with $58 for the corresponding period last year. Lead ore 
shipped brought producers $102.50 per ton during the last 
half October compared with $120 per ton for the same period 


Trade 

WHOLESALE: Combined sales reporting wholesale 
firms the leading trade centers the Tenth District 
October were 7.2 per cent smaller than September and 9.7 
per cent smaller than October 1925. Wholesalers dry- 
goods reported that warm weather during the month inter- 
fered with the sale winter goods, while account large 
production and depressed prices cotton retail merchants 
were not inclined accumulate stocks cotton goods. The 
wholesale millinery trade exhibited marked recession from the 
preceding month but was about the volume year 
ago. 

The largest decrease October sales compared with the 
same month last year was groceries. Sales wholesale hard- 
ware firms held the high level recent months but were 
almost per cent below the total for the same month last 
year. decrease also occured distribution furniture 
wholesalers during October from the larger sales August and 
September when retailers were buying for the holiday trade. 

The volume wholesale drug business was reported better 
than expected. Orders from retailers were quite diversified. 
Sales holiday goods were fair and considerable portion 
the orders were placed subject cancellation. Chemicals and 
oils remained firm with slight upward tendency most lines. 
Supplies were plentiful and deliveries exceptionally good. 

Reports covering the various lines merchandise distri- 
bution wholesalers indicated more general adherence 
retailers the recently acquired policy conservative 
“hand-to-mouth” buying goods for resale customers. 
Wholesalers this particular region generally concede this 
sound policy. has enabled retail merchants work 
into better financial condition, though has practically eliminat- 
forward buying and restricted distribution current con- 
sumptive demand. 

The implement and farm machinery trade October was 


ZINC ORE LEAD ORE seasonally quiet. Distributors were preparing for the booking 
ons Value Tons Value 
10,292 orders for spring delivery. The outlook was reported fair 
841,557 for the larger area the district but poor sections affected 
Wks. ending Oct. 11,693 1,312,107 Summer months, but sales tires and accessories continue 
Wks. ending Oct. 31, 882,385 and above those for the corresponding season year. 
WHOLESALE TRADE THE TENTH FEDERAL RESERVE DISTRICT 
Sales Outstandings (Mo. End.) Collections Stocks (Mo. End.) 
Oct. 1926 Oct. 31, 1926 Oct. 1926 Oct. 31, 1926 
Reporting compared with compared with compared with compared with 
Stores Sept. 30,1926 Oct. 31,1925 Sept.1926 Sept. 30, 1926 Oct. 31, 


| 
‘ 


Review 


RETAIL TRADE DEPARTMENT STORES THE TENTH FEDERAL RESERVE DISTRICT 


Sales Stocks (Retail) Outstanding Orders Accounts Receivable Collections 
Oct. 1926 Oct. 31, 1926 Oct. 31, 1926 Oct. 31, 1926 Oct., 1926 

Stores compared compared compared compared compared 

Oct. 1925 Sept. 30, 31, 1925 Sept. 30, 1926 Oct. 31, 1925 Sept. 30, 1926 Oct. 31,1925 Sept.1926 1925 
Oklahoma City.. 12.0 6.2 41.7 10.9 


NOTE: Percentage collections October outstanding accounts September stores reporting, 43.5%. Collections same month last year 45.6 


RETAIL: October sales dollar amounts reporting de- 
partment stores this district were 4.9 percent larger than 
September, but were 10.1 per cent smaller than October 
1925. the end the month, with two the year 
remaining, department store business was only few thousand 
dollars, little better than one-hundredth part per 
cent ahead the business for the first ten months 
During the month only seven the thirty-five reporting stores 
did heavier volume business than the corresponding 
month last year. Department store stocks the end the 
month were slightly larger than the end the preceding 
month and the corresponding month year ago. Reports 
retail stores carrying men’s and women’s apparel and shoes 
showed October sales were not quite those for the same 
month last year. 


COLLECTIONS: Wholesale firms reported collections dur- 
ing October generally satisfactory and about the level 
for the preceding month, since harvest time. few sections 
where there were partial crop failures collections whole- 
salers and implement firms were poor. The percentage 
collections during October outstandings was reported 
department stores higher than September, 
than October 1925. 


Building 


Awards building and engineering contracts the Tenth 
District, reported the Dodge Corporation for the 
month October were, with the exception August, the 
largest value for any month this last year. 
October contracts awarded exceeded value those for Sep- 
tember 24.3 per cent and those for October last year 
97.2 per cent. The figures covering the first ten months 
1926 show increase 35.8 per cent over the first ten months 
1925. The value contracts awarded the district and the 
United States October and ten-month period follows: 


Tenth District United States 
1926 1926 1925 
Ten 127,994,000 §,003,589,000 


reports building departments eighteen cities 
showed larger number permits were issued during October 
than any preceding month since May. The value the 
permits was larger than that for September 14.6 per cent. 
Compared with the record for the same month last year, how- 
ever, the October figures show decreases 8.2 per cent num- 


ber permits and 25.3 per cent value. The reports detail 
appearing the following table show increases permit value 
over October 1925 ten cities and decreases eight cities: 


Permits Estimated Cost Per cent 

1926 1925 1926 1925 Change 

Cheyenne, 44,205 28,205 56.7 
Colorado 119 63,35¢ §2,958 19.6 
Denver, 681 1,771,200 1,714,000 3-3 
Joplin, 64,776 61,872 4-7 
Kansas City, 148 189 320,955 247,090 29.9 
Kansas City, 341 566 1,478,195 
Oklahoma City, Okla.. 183 148 
Okmulgee, 16,500 15,500 6.5 
Omaha, 1,325,645 954,000 39.0 
St. Joseph, 65,912 200,030 
Wichita, 247 216 17.1 
September...... 2,969 6,347,142 11,807,101 


Ten 


30,980 79,081,075 


Lumber and Materials 


survey the lumber trade the middle November shows 
that the volume new business coming the mills continues 
under shipments and production. Retailers are generally shap- 
ing their affairs have low inventories January 
The present. buying the most urgent character, confirm- 
ing both reduced stocks and continued consumption. The 
long rainy season the early fall practically stopped country 
building time when the outlook for large demand from 
the rural districts was good, and the low price cotton 
the South still factor delaying southern business. Re- 
gardless the present temporary restricted buying, due 
much earlier slowing demand than normal, the reports 


from all territories are optimistic for good volume business 
early 1927. 


The lumber cut the United States during the four weeks 
ending November reported all associations the National 
Lumber Manufacturers Association, feet. 
for the same period were feet and 
orders were for 1,075,896,774 feet. These totals indicate ship- 
ments were per cent under production and orders were per 


co 
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cent under production. Unfilled orders 400 mills Novem- 
ber were for 830,311,137 feet. 


October sales lumber board feet, and also dollar sales 
all materials, reporting retail yards cities and towns 
the Tenth District exceeded those for September but were 
considerably under those for October last year. Stocks 
lumber board feet made further decrease and were smaller 
than year ago. Outstandings the end the month and also 
amounts collected during the month were slightly smaller 
than October 1925. The reports retail lumber yards are 
here shown for October percentages increase decrease 
compared with September 1926 and October 1925: 


October 1926 compared 


Sept. 1926 Oct. 1925 


Production and shipments Portland cement mills 
this district during October were the largest for that month 
any year. The October record for mills western 
and Kansas, Nebraska, Oklahoma and 


Oct. 1926 Oct. 

Barrels Barrels 
1,262,000 


Production face brick sixty-two plants fifteen states 
declined and the October output was 4.9 per cent under that 
for September and 8.6 per cent under that for October 
However, shipments increased the month and the 
total was per cent above that for the preceding month 
and 32.2 per cent above that for the same month last year, 
Stocks plants were reduced during October, but were per 
cent larger than year ago. Unfilled orders the end the 
month averaged 863 thousand brick per plant and were 
per cent larger than the corresponding date last year. 


Business Conditions the United States 


Industrial activity continued large volume October, 
while the general level prices declined slightly. Notwithstand- 
ing the seasonal increase borrowing for purposes, 
the volume bank credit outstanding declined recent 
weeks, reflecting the continued liquidation loans securities. 


Production 


Production basic industries, measured the Federal 
Reserve Board’s index which makes allowance for the usual 
seasonal variations, showed little change October com- 
pared with September. Textile-mill activity and the daily 
average output iron and steel was maintained during October, 
but November there was decrease steel production. 
The output bituminous coal was stimulated export and 
bunker demand new high records October 
and November, production was also large. 
There was sharp decline automobile production and the 
output cars was smaller October than any month since 
January. The volume building activity, indicated the 
value contracts awarded, has declined for the past three 
usual this season the year, and has been 
throughout the period slightly lower level than during 
the exceptionally active autumn season 1925. Residential 
contracts during the same period have been smaller than 
year ago, while those for engineering projects and public works 
have been larger. 


Trade 


Distribution commodities wholesale declined October, 
contrary the usual trend for that month, and was smaller 
volume than October any year since 1922. Sales depart- 
ment stores showed the usual seasonal growth October, but 
owirg partly less favorable weather conditions and 
smaller number trading days, were somewhat lower 
leve: than the same month last year. Sales mail order 
houses were also smaller than year ago. Stocks merchandise 
carried wholesale firms were slightly smaller than year 
ago, while department store stocks increased more than usual 


September and October and the end October were 
larger than Freight car loading were record volume 
October and November, because unusually large shipment 
coal and ore and continued heavy movement other 
commodities. 


Prices 


Wholesale prices nearly all groups commodities declined 
October and November. Prices bituminous coal, however, 
advanced sharply the result foreign demand caused 
the British coal strike, but recently there has been some decline 
coal prices. The price raw cotton, after falling rapidly 
September and early October, has been steady recent 
weeks. Prices non-agricultural commodities, 
the Bureau Labor statistics price indexes, declined slightly 
between September and October, while those agricultural 
products declined about per cent the lowest level since 
the summer 1924. 


Bank Credit 


Seasonal growth loans for commercial and agricultural 
purposes member banks leading cities has been accom- 
panied continued liquidation loans securities, with 
the consequence that the total volume loans and 
these banks the middle November was considerably 
smaller than month earlier. 

the Reserve Banks the decline the volume member 
bank credit has been reflected reduction the total bills 
and securities level $37,000,000 below the corresponding 
date 1925. Discounts for member banks were about the 
same volume year ago, while holdings acceptances and 
United States Securities were smaller. 

Easier conditions prevailed the money market 
ber. Rates prime commercial paper declined from 
per cent October per cent November, and there 
was also reduction per cent the rates 
acceptances. 
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